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{]mXn\n[y s]mXptbmK t\m«okv

am\ysc,

Ccn§me¡pS Su¬ klIcW _m¦nsâ hmÀjnI s]mXptbmKw 

2011 Unkw_À amkw 30þmw Xn¿Xn shÅnbmgv¨ D¨Xncnªv 3.00 

aWnbv¡v _m¦v sNbÀam³ {io. Fw.]n. PmIvk³ AhÀIfpsS A²y

£XbnÂ _m¦nsâ slUv Hm^okv sI«nS¯nt\mS\p_Ôn¨pÅ 

HmUntämdnb¯nÂ h¨v \S¯phm³ Xocpam\n¨ncn¡p¶Xn\mÂ 

Xm¦fpsS km¶n²yw kmZcw £Wn¨psImÅp¶p. 

`cWkanXnbpsS BPvRm\pkcWw

Sn.sI. Zneo]v IpamÀ
P\dÂ amt\PÀ

Ccn§me¡pS
12.12.2011

Imcy]cn]mSn
1.  kzmKXw

2.  A²y£{]kwKw

3.  ÌpUâ vkv Iymjv AhmÀUv hnXcWw

4.  2010 Unkw_À 30þse {]mXn\n[ys]mXptbmK¯nsâ 

 an\nävkv dn¡mÀUm¡Â

5.  2010þ2011 hÀjs¯ hchv þ sNehv IW¡v AwKoIcn¡Â

6.  2010þ2011 hÀjs¯ HmUnäv dnt¸mÀ«v AwKoIcn¡Â

7.  2010þ2011 hÀjs¯ em`hn`P\w AwKoIcn¡Â

8.  ss_tem t`ZKXnIÄ

9.  2012þ2013 hÀjs¯ _UvPäv AwKoIcn¡Â

10. A\utZymKnI {]tab§fpw tNmZy§fpw

11.  A²y£³ A\phZn¡p¶ aäp hnjb§Ä

13. IrXPvRX

Ipdn v̧:
1.  s]mXptbmK¯nÂ kw_Ôn¡ms\¯p¶ {]Xn\n[nIÄ _m¦nÂ \n¶pw  

\ÂInbn«pÅ sFUânän ImÀUpIÄ sIm phtc XmWv.

2.  tNmZy§fpw {]tab§fpw 2011 Unkw_À 27\v ]IÂ 5 aWnbv¡v ap¼mbn 

 P\dÂ amt\PÀ¡v e`n¨ncnt¡ XmWv.
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_m¦v UbdÎÀ t_mÀUv

{io. sI.sI. tPmWn 
UbdÎÀ

{io. FÂ.Un. Btâm
UbdÎÀ

AUz. ]n.sP. tXmakv
UbdÎÀ

{ioaXn. ^ntem amXyp
UbdÎÀ

{io. Sn.sI. hÀ¤okv 
UbdÎÀ

{io. Sn.sF. tPmk v̂
s{]m^jWÂ UbdÎÀ

AUz. kn.BÀ.kn. tat\m³
UbdÎÀ

{io. sI.H. tPmkv
s{]m^jWÂ UbdÎÀ

{io. sI.Fkv. I_oÀ
UbdÎÀ

{io. Fw.]n. PmIvk³
sNbÀam³

{io. hn.Fkv. hmkptZh³
sshkv sNbÀam³
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{]hÀ¯\ dnt¸mÀ«v

am\y sa¼Àamsc,

Ccn§me¡pS Su¬ klIcW _m¦nsâ 93þmaXv hmÀjnI 

dnt¸mÀ«v hfsc kt´mj]qÀÆw AhXcn¸n¡pIbmWv. _m¦nsâ 

{[pXKXnbnepÅ {]bmW¯nÂ hgn¯ncnhmbn amdp¶ Hcp hÀ

jambn 2011 {i²n¡s¸SpIbmWv. _nkn\kv hfÀ¨tbmsSm¸w {]

hÀ¯\£aXbpw em`£aXbpw hÀ²n¸n¡phm³ \ap¡v Ignªp.

1918Â Bcw`n¨ _m¦v \hXnbpw ]n¶n«v skân\dntbmSSp¡pIbmWv. 

P\§fpsS _m¦mbn {]hÀ¯n¨v P\a\ÊpIfneqsS hfÀ¶  

sF.Sn.kn. _m¦v km¼¯nI taJebv¡pw AXv hgn aäv A\p_Ô 

taJeIÄ¡pw Icp¯v ]IÀ¶v apt¶dpIbmW.v ]mc¼cy¯nsâ  

{]uVnbpw B[p\nIXbpw NSpeXbpw bYmhn[n ka\zbn¸n¨v 

hnkvabIcamb hfÀ¨bmWv _m¦v t\SnbXv. 

C´y³ km¼¯nI cwK¯v kw`hn¨psIm ncn¡p¶ amä§Ä¡v 

A\pkrXambn ZoÀLho£Wt¯msSbpw hyIvXamb Znimt_m[ 

t¯msSbpapÅ km¼¯nImkq{XW ]²XnIÄ¡v cq]w \ÂInbm

Wv _m¦v {]hÀ¯n¡p¶Xv. c ¡\nc¡nÂ XpScp¶ ]Ws¸cp¸hpw 

]eni\nc¡nse Ip¯s\bpÅ DbÀ¨bpw [\Imcy amt\Pvsaâ v 

IqSpXÂ k¦oÀ®am¡n. dnkÀÆv _m¦v Hm^v C´y dnt¸m, dnthgvkv 

dnt¸m \nc¡pIÄ XpSÀ¨bmbn hÀ²n¸n¡pIbmWv. 

BtKmfXe¯nÂ Atacn¡bnepw bqtdm]y³ cmPy§fnepw 

aäv kam\amb hnIknXcmPy§fnepw kw`hn¨psIm ncn¡p¶ 

cq£amb {]XnkÔnbpsS AebSnIÄ C´ybpsS km¼¯nI 

hfÀ¨tbbpw kmcambn _m[n¨p. Ignª c v hÀj§fnÂ 6þ7 

iXam\¯nte¡v Xmgv¶ Pn.Un.]n. \nc¡v 8.5 iXam\ambn Dbcp

sa¶ hnizmkw _es¸Sp¶ Xc¯nemWv BZy]mZ§fnse hfÀ¨m 

kqNnIIfneqsS e`n¡p¶ hnhc§Ä.

{]mtZinI hnIk\¯n\v Du¶Â \ÂIp¶tXmsSm¸w ka{KhnIk 

\¯n\v Hcp cmkXzcIambn amdm³ _m¦nsâ {_m©v hn]peoIcW 

]cn]mSnIfneqsS km[yambn. XtemÀ, amf, Nme¡pSn, sImSIc, 

B¼ÃqÀ, shÅm§ÃqÀ F¶nhnS§fnÂ ASp¯nsS {_m©pIÄ 

Bcw`n¡pIbp mbn. Im«qÀ, sImc«n, Icph¶qÀ F¶nhnS§fnse 

{_m©pIÄ DZvLmS\¯n\v X¿mdmbn hcp¶p. 
Sn.sI. Zneo]v IpamÀ
P\dÂ amt\PÀ
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_m¦nsâ XtemÀ {_m©nsâ DZvLmS\w 2011 sk]vXw_À amkw 17þmw 

Xn¿Xn s{]m^. kn. cho{µ\mYv Fw.FÂ.F. bpsS A²y£XbnÂ 

_lp: klIcW a{´n. {io. kn.F³. _meIrjvW³ \nÀÆln¨p. 

amf {_m©v \hw_À amkw 11þmw Xn¿Xn _lp: FIvsskkv &  

t]mÀ«vkv hIp v̧ a{´n {io. sI. _m_p \nÀÆln¨p. {]kvXpX 

NS§nÂ {io. Sn.F³. {]Xm]³ Fw.FÂ.F. A²y£X hln¨p.

Nme¡pSn {_m©nsâ DZvLmS\w \hw_À amkw 22þmw 

Xn¿Xnbmbncp¶p.  {io. _n.Un. tZhÊn Fw.FÂ.F.  A²y£X hln¨ 

NS§nÂ _lp: dh\yq hIp v̧ a{´n {io. Xncph©qÀ cm[mIrjvW³ 

DZvLmS\IÀ½w \nÀÆln¨p. sImSIc {_m©nsâ DZvLmS\w _lp: 

sshZypXn hIp v̧ a{´n {io. BcymS³ apl½Zv BWv \S¯nbXv.   

\hw_À amkw 22\v \S¶ {]kvXpX NS§nÂ {io. _n.Un. tZhÊn 

Fw.FÂ.F. A²y£X hln¨p.

B¼ÃqÀ, shÅm§ÃqÀ {_m©pIfpsS DZvLmS\w Unkw_À 10,11 

Xn¿XnIfnÂ bYm{Iaw \S¯pIbp mbn. B¼ÃqÀ {_m©nsâ 

DZvLmS\w _lp: Fw.]n. {io. ]n.kn. Nmt¡m \nÀÆln¨p. s{]m^. 

kn. cho{µ\mYv Fw.FÂ.F. A²y£\mbncp¶p. shÅm§ÃqcnÂ 

{io. Sn.F³. {]Xm]³ Fw.FÂ.F. A²y£X hln¨ NS§nÂ  

_lp: Fw.]n. {io. sI.]n [\]me³ DZvLmS\IÀ½w \nÀÆln¨p. 

_m¦nsâ amÀ¡änwKv {]hÀ¯\§Ä¡v ]pXnb am\w \ÂInsIm

v, {_mân§nsâ ̀ mKambn, ]pXnb temtKm ]pd¯nd¡pIbp mbn.  

_lp: Ccn§me¡pS ap\nkn¸Â sNbÀt]gvk¬, {ioaXn tkmWnb 

Kncn 2011 BKÌv amkw 26þmw Xn¿Xn temtKm tem©n§v \S¯n.  

]pXnb temtKmbv¡v BtKmf t{SUv amÀ¡v cPnkvt{Sj\pw e`n¨p. 

_m¦v sNbÀamsâ CÑmiIvXnbpw UbdÎÀ t_mÀUnsâ kmaqly 

{]Xn_²Xbpw kpXmcyamb {]hÀ¯\coXnbpw {]mtbmKnI 

Xe§fnÂ Du¶nb Imcy£aXbpw D]t`mIvXm¡Ä¡v BXvahn 

izmkw ]Icp¶p. C´ybnse ap³\nc AÀ_³ _m¦pIfnÂ H¶mbn 

amdpI F¶ e£yhpambmWv _m¦nsâ _nkn\kv sUhe v̧saâ v 

BIvj³ ¹m³ X¿mdm¡nbncn¡p¶Xv. tkh\XÂ]ccmb 88 

Poh\¡mcpsS Iq«mb {]hÀ¯\w _m¦nsâ hfÀ¨bnepw ]ptcm

KXnbnepw \nÀ®mbI ]¦p hln¡p¶p.

2011 amÀ v̈ amk¯nÂ Ahkm\n¨ [\Imcy hÀj¯nÂ Hmlcn 

aqe[\w 5.36 tImSn cq]bnse¯n. "F' ¢mkv sa¼ÀamcpsS F®w 

25281 Bbn DbÀ¶p. _m¦nsâ sam¯w _nkn\kv 21 iXam\w 

hfÀ¨tbmsS 390 tImSn cq]bnse¯n. \nt£]w 19 iXam\w hfÀ¶v 

231 tImSn cq]bmbpw hmbv]m_m¡n 24 iXam\w hfÀ¨tbmsS 159 

tImSn cq]bmbpw hÀ²\ tcJs¸Sp¯n. _m¦nsâ AämZmbw 1.62 

tImSn cq]bmWv. hÀjmhkm\w ^ pIfpw dnkÀÆpIfpw 35.00 tImSn 

cq]bmbn hÀ²n¨p. 

_m¦nsâ aqe[\ ]cym]vXX 11.64 iXam\sa¶ iIvXamb \nebnem

Wv. Aä \njv{Inb BkvXn \ne ]qPyw iXam\sa¶ Xmgv¶ \nebnÂ 

XpScp¶p. dnkÀÆv _m¦v Hm v̂ C´ybpsS am\ZWvU§Ä {]Imcw 



ITC Bank Annual Report 2010-117

t{KUv 1 Øm\hpw DbÀ¶ tdänwKpw _m¦n\p e`n¨p. klIcW 

Un¸mÀ«vsaâ v HmUnäv {]Imcw "F' ¢mkv Øm\hpamWv. 

_m¦nsâ ]pXp¡nb s{IUnäv t]mfnkn A\pkcn v̈ hyIvXnKX  

_nkn\kv hmbv]bmbn 2 tImSn cq] hsc \ÂIp¶p. tem¬ 

sUentKj\v A\pkrXambn A©v e£w cq]hscbpÅ temWpIÄ  

A\phZn¡p¶Xn\v {_m©p amt\PÀamtcbpw 25 e£w cq]hsc  

A\phZn¡p¶Xn\v P\dÂ amt\Ptcbpw 50 e£w cq] hsc tem¬ 

k_v I½näntbbpw NpaXes¸Sp¯nbncn¡p¶p.

_m¦nÂ \S¸nem¡nb tImÀ _m¦nwKv knÌw aq¶p hÀjambn 

\Ã \nebnÂ {]hÀ¯n¡p¶p. ^ v {Sm³kv̂ À \S¯p¶Xn\v 

Hcp¡nb NEFT/RTGS kuIcyhpw hnPbIcambn CS]mSvImÀ {]

tbmP\s¸Sp¯p¶p. FÃm {_m©pIfnepw F.Sn.Fw. Øm]n v̈ 

sU_näv ImÀUpIÄ \ÂIp¶ ]²XnbpsS sSÌnwKv tPmenIÄ 

]qÀ¯nbmbncn¡pIbmWv. C³^Àtaj³ sSIvt\mfPnbpsS 

KpW^e§Ä CS]mSpImcnÂ F¯n¡p¶XnÂ _m¦v {]tXyI ]

cnKW\ \ÂIp¶p.

_m¦v ss_temhnse {]hÀ¯\ ]cn[n, em`hn`P\w, tImdw,  

UbdÎÀ t_mÀUv XpS§nbhbnse t`ZKXn \nÀt±i§Ä {]mXn\n[y  

s]mXptbmK¯nsâ AP bnÂ DÄs¸Sp¯nbncn¡p¶p. 2010þ11 

hÀjs¯ HmUnäv dnt¸mÀ«n\v A\pkrXambn AämZmb hn`P\w, hchv 

sNehv IW¡v, HmUnäv dnt¸mÀ«v AwKoIcn¡Â, ss_tem t`ZKXn  

\nÀt±iw AwKoIcn¡Â, _UvPäv AwKoIcn¡Â F¶nhtbmsSm¸w 

_m¦nsâ hnIk\{]hÀ¯\§sf Ipdn v̈ hniZoIcn¡p¶Xn\v  

IqSnbmWv Cu {]mXn\n[y s]mXptbmKw hnfn v̈ tNÀ¯ncn¡p¶Xv  

_m¦v sa¼ÀamcpsS a¡fnÂ Fkv.Fkv.FÂ.kn, ¹kv Sp ]co£IfnÂ 

D¶X hnPbw t\Snb Ip«nIÄ¡pÅ Iymjv AhmÀUpIfpw {]mXn 

\n[ys]mXptbmK¯nÂ h v̈ \ÂIp¶Xn\v Xocpam\n¨ncn¡p¶p.

dnkÀÆv _m¦v Hm v̂ C´y, klIcW hIp v̧ F¶nhbpsS DtZymKØÀ 

\ÂInb hnetbdnb D]tZi§Ä¡pw {]mXn\n[ys]mXptbmK {]

Xn\n[nIfpsSbpw aäv sa¼ÀamcpsSbpw klmb klIcW§Ä¡pw 

CS]mSpImÀ, \m«pImÀ aäv A`ypZbImw£nIÄ F¶nhcpsS iIvX

amb ]n´pWbv¡pw lrZbwKaamb \µntcJs¸Sp¯nsIm v Cu 

dnt¸mÀ«pw IW¡pIfpw s]mXptbmK¯nsâ AwKoImc¯n\mbn 

kaÀ¸n¨psImÅp¶p.

`cWkanXnbpsS BPvRm\pkcWw

Sn.sI. Zneo]v IpamÀ
P\dÂ amt\PÀ

Ccn§me¡pS
12.12.2011
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Progress Report of the 
Bank for the last 10 years

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

176 183

339
252 239 272

324
396

452
537

* Figures in lakhs

Share Capital

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

7.42%
8.05%

10.70% 10.00% 10.41% 10.99%
12.00% 12.00% 12.00% 11.64%

Capital Adequacy

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

8166 8567 8986
11389 11863

12974
14463

16189

19591

23119

Deposits

* Figures in lakhs
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2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

5582 5632
6359

7747
8082 8710

9032

10734

12796

15861

Advances

* Figures in lakhs

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

42 4347 46
65 67

152 150 152
163

Net Pro�t

* Figures in lakhs

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

23.5%

13.3%

1.5%

5.1%

Net NPA

1.4%

5.4%
4.1%

3.7%
0.00% 0.00%
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HEAD OF ACCOUNTS RECEIPT  PAYMENT

SHARE CAPITAL Amount in Rs. Amount in Rs.
A-Class Share 12458600.00 3958800.00

B-Class Share 5425.00 5325.00

 Group Total 12464025.00 3964125.00

DEPOSITS  
Fixed Deposits  
Fixed Deposits 1275885419.00 1133167124.00

P.J.D/D.J.D 1043763499.00 890179008.00

Recurring Deposit 9192372.00 5904620.00

Matured Deposit 163196748.00 153730409.00

Balance In Deposits 661288.00 253975.00

Savings Bank  

S.B. Accounts 2355480808.51 2299314432.18

In-Operated Accounts 3907857.32 970900.17

Current Deposit  
C.D. Accounts 3148683492.50 3165752369.98

Business Cash Credit Cr. 383710.80 38422.00

Staff Overdraft Cr. 6482.19 16613.00

Overdraft Cr. 673915.86 21.00

Special Overdraft Cr. 322550.31 95746.50

 Group Total 8002158143.49 7649423640.83

Borrowings  
Loan Taken From Bank Deposit 42000000.00 42000000.00

 Group Total 42000000.00 42000000.00

LOANS  
Short Term Loans  

Gold Loan 741333361.00 805782365.00

Overdraft 890144448.38 858528792.08

Spl. Overdraft 39785212.10 38885791.00

Business Cash Credit 474379973.40 648050475.35

Medium Term Loans  
S.T. Loan 1443544.00 1061500.00

A.R.C. Principal (Head Office) 243686.00 

Special H.P.Loan (Home) 780354.00 

Special H.P.Loan (Computer) 12209.00 

M.T. Loan 248311024.00 261297500.00

F.D. Loan 223513826.00 254442880.00

R.D Loan 496540.00 496425.00

Loans Under A.R.C 29496131.84 32741510.00

Staff Vehicle Loan 424517.00 690500.00

H.P. Loan 15118.00 22000.00

Receipts and 
Disbursements Statement



ITC Bank Annual Report 2010-1111

Long Term Loans  
L.T. Loan 53200.00 

Staff House Loan 2375899.00 524133.00

Staff Overdraft 97925738.63 96986960.27

House Loan 17547104.00 30264636.00

Business Loan 43300026.00 89450000.00

Staff Car Loan 267468.00 

Education Loan  3107519.00 2205002.00

B.H.S. Loan 750.00 

Staff Special Loan  37000.00

 Group Total 2814957649.35 3121467469.70
INTEREST ON LOANS  
M.T. Loan Interest 54509119.00 

M.T. Loan Penal Interest 138868.00 

L.T. Loan Interest 4792.00 

L.T. Loan Penal Interest 303.00 

S.T. Loan Interest 364951.00 

S.T. Loan Penal Interest 9144.00 

H.P. Loan Interest 2500.00 

H.P. Loan PenaL Interest 60.00 

A.R.C Interest 10801568.00 

F.D. Loan Interest 3108400.00 

R.D. Loan Interest 20506.00 

O.D. Interest 44605222.00 

Sp. OD Interest 3531751.00 

Staff OD Interest 981903.00 

Gold Loan  Interest 27779536.00 

Gold Loan Penal Interest 584240.00 

Staff House Loan Interest 84554.00 

Staff Vehicle Loan Interest 83682.00 

Staff Sp. Loan Interest 42512.00 

Late Fee / Interest Received 2486.00 

House Loan Interest 6819272.00 

Business Loan Int. 11416846.00 

Business Loan Ovdue Int. 7172.00 

Special H.P.Loan Interest 341363.00 

BCC Interest 14742333.00 

A.R.C. Interest (Head Office) 305478.00 

Staff Car Loan Int 56366.00 

Education Loan Interest 566250.00 

B.H.S. Loan Interest 21.00 

B.H.S Loan Penal Interest 2.00 

 Group Total 180911200.00 
INTEREST ON DEPOSITS  
P.J.D/ D.J.D Interest  108288514.00

F.D. Interest  55575695.00

R.D. Interest  722226.00

S.B. Interest  5817427.00

Interest On Borrowings  12822.00

In-Op. A/C Interest  199150.00

Interest Subsidy  5097328.00

 Group Total  175713162.00
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ESTABLISHMENT EXPENSES  
Salary  39426476.00

Exgratia/Bonus  695533.00

P.F. Contribution  3998364.00

P.F.Bank Cont. (Security Guards & Sweepers)   427770.00

S.W.F. Contribution  59520.00

L.W.F. Contribution  1320.00

E.D.L.I. Contribution  32188.00

E.D.L.I. Contribution (Security Guards & Sweepers)   8925.00

P.F. Administration Charge  432515.00

P.F. Adm. Charge (Security Guards & Sweepers)  19775.00

Gratuvity Premium  9000000.00

Staff Training  15000.00

Gratuity  715336.00

Staff Uniform  21916.00

Retired Employees P.F. Bank Contribution  40494.00

 Group Total  54895132.00

MISCELLANEOUS RECEIPTS  
A.R.C Other Charges 236835.00 172194.00

Entrance Fee 6524.00 

Writing Fee 4570.00 3850.00

Locker Rent 378800.00 400.00

Commission 321358.00 4164.00

Notice Charge 83856.00 16935.50

Printing & Stationery 3019321.45 747037.03

A.R.C. Other Charges (Head Office) 13014.00 780.00

Service Tax 669463.90 1274666.60

Miscellaneous Income 99403.00 8130.00

Discount Received on Library Books 11948.00 

Land Income & Expenses 582.00 110.00

Taxi Fare 163451.00 235925.00

Miscellaneous Expenses 150.00 402582.77

Advt Charges 5138.00 893445.00

Telephone 5000.00 461821.00

Water & Electricity 50500.00 1680559.53

Interest On Investments 89394725.00 

T.D.C.B.R.F. Interest 893.00 

T.D.C.B. Dividend 800.00 

Postage 15610.00 97149.50

Books & Periodicals 122.00 80961.00

Income Tax (Bank) 9330.00 8975.00

Fringe Benefits Tax 20690.00 

Income Tax Preparation Fee 19200.00 51636.00

Gratuvity Premium 290835.00 

Service Charges 49140.00 700.00

Amballur Br. Strong Room Construction  300000.00

Car Expenses  475344.45

Committee Sitting Fee  140700.00

Repairs  195201.84

Rates & Taxes  139045.00

Coolie & Transporting  30732.00
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Branch Offices Rent  595662.00

Study Tour  210486.00

Insurance  2304745.00

Audit Cost  719735.00

Sale Officer Cost  608381.00

Affiliation Fee  1000.00

G.B & Election  82075.00

T.A. & D.A  197586.75

Presidents Honorarium  42000.00

A.M.C. of  Various Equipments  698864.00

Labour Registration Fee  2000.00

Petty Construction, Repair  1187.00

Clearing House Rent  19000.00

Subscription Fees  15000.00

Ele. Inspection Scrutiny Fee  442.00

Sweeper Allowance  282484.00

Security Guards Contract Amount  504000.00

Festival Allow. to Sweepers & Sec. Guards  35325.00

Librarian Allowance  75933.00

 Group Total 94871259.35 13818950.97

  

Staff Security  Deposit  250.00

  

R.F. Invested  10365961.00

  

Capital Reserve Fund 2129171.00 

  

Undistributed Profit  15179411.73

  
INVESTMENTS  

K.S.C.H.C & C.A.M.S. 2363174.00 

Govt. of India Securities 10000000.00 181012100.00

 Group Total 12363174.00 181012100.00

FURNITURE & FITTINGS  
Furniture & Fixtures  591180.00

Computer Systems & Accessories  342315.00

Library Books  12915.00

 Group Total  946410.00

Staff Security  Investment 250.00 

  

Reserve Fund 10403422.73 

  

Building Fund 1500000.00 

  

Common Good Fund 100000.00 34100.00

  

Death Fund 100000.00 65250.00

Education Fund 40000.00 40000.00

  

Staff Welfare Fund 500000.00 
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Dividend 4246608.00 5096362.00

  
N.B.A. (ACQUIRED IN SATISFACTION OF CLAIMS)  

Non Banking Assets 6389764.00 2097513.00

  

WITHDRAWAL FROM BANK ACCOUNTS  
Fixed Deposits  
T.D.C.B. Fixed Deposit 480803587.00 423137626.00

S.B.T. Fixed Deposit 2407849465.00 2375178387.00

Current Deposits  

S.B.I. C.D. Account No.10307101780 11366303.00 12350000.00

State Bank Of India-30315183530,Thrissur 398329959.97 394430182.35

S.B.T. C.D. Account No. 57069906127 1267050496.00 1260428976.00

S.B.T. C.D A/C 57069906116 (Nada Br) 2537636.00 2600000.00

S.B.T C.D. -67064155624,Thrissur 605.00 

K.S.C.B. Mask C.D. No.99817920497 106914439.01 100751716.81

K.S.C.B. C.D. Account No. 10-105-20031 645654.00 1000000.00

K.S.C.B. Aimas  C.D A/C 998.105.20112 441881.00 430500.00

Federal Bank C.D. Account No. 31197 1872014.00 720000.00

Federal Bank Mumbai C.D. 10990200083228 215564186.00 214460127.00

C.S.B. C.D. A/C  No. 0026-00855381-195001 428770.00 

S.I.B. C.D. Account No.0028073000000781 4372011.00 4500000.00

HDFC Bank (C.D.) A/C -00570380000541 18356665.70 18360367.36

HDFC Bank (C.D.) A/C 03470380000172( Rtgs) 22660148.36 23130893.61

T.D.C.B. C.D. A/C.10702026187 387376239.30 388572634.00

T.D.C.B C.D. A/C (Main Br-Tcr)10701058950 15115015.00 12585651.00

T.D.C.B C.D. A/C  (Nada Br)-10702026325 122651394.80 124875857.00

T.D.C.B C.D. A/C 87 (Cheloor) 24607171.00 24900000.00

T.D.C.B C.D. A/C 85 (Kgra)  1110.00

T.D.C.B C.D. A/C 86 (Market)  71881.00

Savings Bank  

T.D.C.B PF A/C No.25  866.00

T.D.C.B SB A/C 338 (Thanissery) 1400000.00 1084530.00

 Group Total 5490343641.14 5383571305.13
Adjusting Heads Due To Bank  

Service Tax 727909.60 

Staff Festival Advance 1510950.00 1510950.00

Advance A/C 609133.00 1781078.00

B/C Being B/R As Per Contra 785237622.97 788809008.03

Telephone Deposit 6000.00 5000.00

Insur. Premium Receivable [Iffco-Tokio] 228128.00 217534.00

Advance Income Tax (Bank)  7500000.00

Vehicles  1217480.00

 Group Total 788319743.57 801041050.03
Adjusting Heads Due By Bank  
Employees Providend Fund 8481498.00 8345648.00

Staff Welfare Fund 119040.00 119040.00

Staff L.W.F 1980.00 1980.00

M.O/Suspense Account 10921730.00 14072326.00

Staff L.I.C 1073287.80 1057049.30

Recovery From Staff 1161956.00 1117956.00
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Earnest Money Deposit 114000.00 14000.00

Administration Fee 1627496.00 253750.00

Legal Fee 741900.00 157465.00

Pay Order A/C 438842705.25 438284245.75

Security  Deposit 94002.00 575760.00

Labour Welfare Cess 7362.00 

B/R Being B/C As Per Contra 788809008.03 785237622.97

Iffco-Tokio Insurance 581874.00 

Gratuity Payment 1170636.00 1170636.00

Mask Account 114664245.82 114664245.82

Branch Account 2389099652.49 2389099652.49

Aimas Account 365381.00 365381.00

D.D. Scheme 25663092.99 25663092.99

Retired Employees P.F. A/C 80988.00 80988.00

 Group Total 3783621835.38 3780280839.32

 Total 21247419887.01 21241013032.71

 Opening  Balance 46283888.20 52690742.50

 Grand Total 21293703775.21 21293703775.21
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 31.03.2010 CAPITAL & LIABILITIES                                                                                                                       31.03.2011 
  1. CAPITAL  

 115000000.00  1. Authorised Capital  

 100000000.00  1000000 Shares of Rs.100/- each (A class) 100000000.00  

 5000000.00  1000000 Shares of Rs.5/- each (B class) 5000000.00  

 10000000.00  10000 Shares of Rs.1000/- each (C class) 10000000.00  115000000.00 

 45115495.00  II. Subscribed Capital  

 45107000.00  536068 A class Shares of Rs.100 53606800.00  

 8495.00  1719 B class Shares of Rs.5/-  each 8595.00  53615395.00 

 45115495.00  III. AMOUNT CALLED UP  

 45107000.00  A class Shares of Rs.100 53606800.00  

 8495.00  B class Shares of Rs.5/- each 8595.00  53615395.00 

     Less calls unpaid  

      On NIL shares Rs.Nil each  

      On (iii) above held by  

 45115495.00  (a) individuals 53615395.00  

      (b) Co-operative Institutions  

     (c) State Government  

  2. RESERVE FUND AND OTHER RESERVES  

 45408446.05  i.  Statutory Reserve 55811868.78  

  ii. Agricultural credit stabilisation fund  

 13015154.19  iii. Building Fund 14515154.19  

 133675.95  iv. Dividend Equalisation Fund 133675.95  70460698.92 

  v.  Special Bad and Doubtful Debts Reserve  

  vi. Bad and Doubtful Debts Reserve  

 1167048.42  a.  Reserve for Bad and Doubtful Debts 1167048.42  

 40100515.31  b.  Provision for NPA 40878298.91  

 81750718.07  c.  Provision for Additional NPA 81750718.07  

 8827987.48  d.  Provision for Overdraft exceeding limit 9846082.22  133642147.62 

  vii. Investment and Depreciation   

 44523000.00  a)  Provision for Depreciation on Govt. Securities 45202000.00  45202000.00 

  viii. Other funds and Reserves  

 406841.57   a. Common good fund 472741.57  

 3483429.56   b. Bonus Fund (for employees) 3483429.56  

 273754.92   c. Death fund (for members) 308504.92  

 5200000.00   d. Provision for future contingencies 13200000.00  

 740342.35   e. Capital Reserve fund 2869513.35  

 8899961.73   f.  Provision for Bad & Doubtful Assets 8404954.13  

 8067264.87   g. Building Recoupment Fund (New) 8547264.87  

 525000.00   h. Provision for P.F. Interest  

 4608285.44   i. Contingent provision against standard assets 5880126.09  

 18537200.00   j. Provision for Premium paid on Govt. securities 19444200.00  

  7500000.00   k. Investment fluctuation reserve fund 7500000.00  

Balance Sheet
Capital & Liabilities
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 10529000.00   l.  Medical Benefit scheme Recoupment Fund 10529000.00  

 15000000.00  m. Provision for income tax 17500000.00  

 165000.00  n. Provision for Fringe Benefit Tax 165000.00  

 5000000.00  o. Provision for Pay Fixation Arrears  

 1281349.00  p. Provision for Rent Receivable 1435993.00  

  q. Staff Welfare Fund 500000.00  100240727.49 

  3.PRINCIPAL/SUBSIDIARY STATE PARTNERSHIP FUND ACCOUNT  

    For share capital of  

      (i) Central Co-operative  Banks  

     (ii) Primary agricultural credit societies  

      (iii) Other Societies  

 1959082789.19  4. DEPOSITS AND OTHER ACCOUNTS  2311817291.85 

 1722458489.97  (I)  Fixed Deposits 2031922679.97  

 1489208484.97  a) Individuals 1715270301.97  

      b) Central Co-op. Banks  

 233250005.00  c) Other Societies 316652378.00  

 172290766.59  (II) SAVINGS BANK DEPOSIT 231394100.07  

 172290196.59  a) Individuals 231393530.07  

    b) Central Co-op. Banks  

 570.00  c) Other Societies 570.00  

 64208532.63  (III) CURRENT DEPOSIT 48375511.81  

 43892340.11  a) Individuals 34631966.99  

      b) Central Co-op. Banks  

 20316192.52  c) Other Societies 13743544.82  

 125000.00  IV) MONEY AT CALL AND SHORT NOTICE 125000.00  

    V) OTHER DEPOSITS  

   5. BORROWINGS  

   (1) From the Reserve Bank of India/State/Central Co-op. Bank  

  a) Short Term Loans, cash credits and overdraft of which secured against  

      A) Government and other approved securities  

      B) Other tangible securities  

   b) Medium Term Loans of which secured against  

       A) Govt and other approved Securities  

       B) Other tangible securities  

   c) Long Term Loans of which secured against  

      A) Govt and other approved securities  

      B) Other tangible securities  

  ii) From the State Bank of India  

  a) Short Term Loans, cash credits and overdraft  

     of which secured against  

      A) Govt and other approved securities  

      B) Other tangible securities  

   b) Medium Term Loans  

      of which secured against  

      A) Govt and other approved securities  

      B) other tangible securities  

   c) Long Term Loans  

      of which secured against  

      A) Govt and other approved securities  

      B) Other tangible securities  
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  iii) a) short Term Loans Cash credits and 

  overdraft of which secured against

      A) Govt and other approved securities  

      B) Other tangible securities  

   b) Medium Term Loans  

      of which secured against  

      A) Govt and other approved securities  

     B) Other tangible securities  

   c) Long term Loans of which secured against  

      A) Govt and other approved securities  

      B) Other tangible securities  

   iv) Loans from other sources  

 7932187.80  6. BILLS FOR COLLECTION BEING BILLS RECEIVABLE as per contra 11503572.86  11503572.86 

  7. BRANCH ADJUSTMENTS  

 25093418.00  8. OVERDUE INTEREST RESERVE  25270695.00  25270695.00 

 128728843.00  9. INTEREST PAYABLE 132963089.55  132963089.55 

  10.OTHER LIABILITIES  

  I) Bills payable  

 7334356.00  II) Unclaimed dividend 6484602.00  

 13898323.82  III) suspense (Adjusting Heads due by) 13667934.82  

 183242.00  IV) Sundries 191056.00  

 90500.00  V) Staff Security Deposit 90250.00  20433842.82 

  11. PROFIT AND LOSS  

 15179411.73  Profit as per last Balance sheet 15179411.73  

  Less appropriation 15179411.73  

  Add Profit of the year brought from the P&L A/c 16240157.87  16240157.87 

   12. CONTINGENT LIABILITIES  

  1) Outstanding liabilities for guarantees issued  

  2) others  

 2527782541.45  TOTAL  2921389618.98 
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 31.03.2010 PROPERTY & ASSETS                                                                                                                         31.03.2011 

 46283888.20   1. CASH IN HAND 52690742.50  

 563294101.97  And with Reserve Bank, State Bank of India,  468969884.05  521660626.55 

  State Co-op. Bank and Central Co-operative Bank.  

 3930735.31   2. BALANCE WITH OTHER BANKS  1848328.22 

 3930735.31  i) Current Deposit 1848328.22  

  ii) Savings Bank Deposit  

    iii) Fixed Deposit  

   3. MONEY AT CALL AND SHORT NOTICE  

 515965026.00  4. INVESTMENTS  684613952.00 

 513597852.00  I) In central and State government securities less depre. 684609952.00  

  II) Other Trustee Securities  

 2363174.00  Keala state Co-op Health Complex, Pariyaram F.D.  

  R.F. Invested  

  III) Shares in Co-op. Institutions other than item   

 4000.00  (5) below:- T.D.C. Bank & Other Societies 4000.00  

      iv) other Investments   

   5. INVESTMENT OUT OF THE PRINCIPAL SUBSIDIARY STATE   

      PARTNERSHIP FUND  

      In shares of   

      i) Central Co-op. Bank  

     ii) Primary agricultural credit societies  

    iii) Other societies  

 1279520868.20   6. ADVANCES  1586030688.55 

      I) Short Term Loans, Cash credits, Overdrafts and Bills discounted   

      a) Govt and other approved securities  

   b) Other tangible securities of the advances,  

       amount due from the Individuals  Rs.877867804.90  

      of the advances, Amount overdue for Rs.49471961.75  

 672263376.35  considered Bad and doubtful of recovery 877867804.90  

    II) Medium Term Loans of which secured against  

      a) Govt and other approved securities  

      b) Other tangible  securities of the Advances,  

       amount due from the  Individuals  Rs.511902218.50  

       of the advances amount overdue for Rs.56288750.50  

 465886853.34  considered bad and doubtful of recovery 511902218.50  

   III) Long Term Loans of which secured against  

      (a) Govt and other approved securities  

      (b) Other tangible securities of the advaces amount  

       due from the  Individuals Rs.196260665.15  of the  

      advances amount overdue for Rs.805304.47  

 141370638.51 considered Bad and doubtful of recovery 196260665.15  

Balance Sheet
Property & Assets
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 35446176.00   7. INTEREST RECEIVABLE  37796001.00 

 25093418.00  Of which overdue interest on NPA 25270695.00  

 10352758.00  Not Overdue 12525306.00  

 7932187.80   8. BILLS RECEIVABLE BEING BILLS FOR 

  COLLECTION as per contra 11503572.86  11503572.86 

   9. BRANCH ADJUSTMENTS  

 16211450.34  10. PREMISES               16211450.34  

 4421252.83  Less dep 4812638.87  11398811.47 

 24771340.33  11.FURNITURE AND FIXTURES 25717750.33  

 19288773.04  Less dep 21266079.00  4451671.33 

   12.OTHER ASSETS (to be specified)  

 29781394.73  a) Suspence Assets (Adjusting heads due to) 38931316.13  

 5087662.56  Less dep 7323576.13  31607740.00 

 11247893.00  b) Interest receivable on investment  12417066.00  

 1303039.00  c) Rent receivable 1461283.00  

 10529000.00  d) Medical Benefit Scheme 10529000.00  24407349.00 

 10363129.00  13. NON BANKING ASSETS ACQUIRED IN 

  SATISFACTION OF CLAIMS 6070878.00  6070878.00 

      (Stating modes of valuation)  

  14. PROFIT AND LOSS  

  2527782541.45  TOTAL  2921389618.98 
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Profit Appropriation

ITEM   AMOUNT

Reserve fund  8355852.87

Education fund  40000.00

Dividend(10%)  4832297.00

Death fund  100000.00

Building fund  1500000.00

Common good fund  100000.00

Staff welfare fund  500000.00

Professional Education Fund  812008.00

  TOTAL NET PROFIT 16240157.87
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Description  Amount

Entrance Fee 6524.00

Rent  154644.00

Land Income & Expenses 582.00

Locker Rent 382400.00

A.R.C. Other Charges (H.O.) 13014.00

Discount Received On Library Books 11948.00

Miscellaneous Income 99403.00

A.R.C Other Charges 236835.00

Writing Fee 4570.00

Taxi Fare  163451.00

Notice Charge 83856.00

Printing & Stationery 3019321.45

Service Charge 49140.00

Income Tax  Preparation Fee 19200.00

Advt. Charges 5138.00

Water & Electricity 50500.00

Postage  15610.00

Gratuvity Premium 290835.00

Telephone Charges 5000.00

Service Tax  669463.90

Books & Periodicals 122.00

Fringe Benefits Tax 20690.00

Income Tax (Bank) 9330.00

Miscellaneous Expenses 150.00

Provision For Pay Fixation Arrears Released 5000000.00

Provision For Income Tax Released 5000000.00

Provision For PF Interest Released 525000.00

Provision For B & D Assets Released 738503.60

             TOTAL 16575230.95

Other Receipts Shown on 
The Income Side of P & L A/C
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Description  Amount

T.A.& D.A.    197586.75

Books & Periodicals            95961.00

A.R.C. Other Charges  172194.00

A.R.C. Other Charges (Head Office)  780.00

Miscellaneous Expenses  402582.77

Coolie & Transporting  30732.00

Sweeper Allowance  282484.00

Income Tax Preparation Fee  51636.00

Festival Allow. to Sweepers & Sec. Guards  35325.00

Amballur Br. Strong Room Construction  300000.00

Writing Fee  3850.00

Taxi Fare   235925.00

Commission  4164.00

Land Income & Expenses  110.00

Miscellaneous Income  8130.00

Service Charges  700.00

Security Guards Contract Amount  504000.00

Affiliation Fee  1000.00

Librarian Allowance  75933.00

Car Expenses  475344.45

Study Tour   210486.00

Sale Officer Cost  608381.00

G.B. & Election  82075.00

A.M.C. Of  Various Equipments  698864.00

Provision For Rent Receivable  154644.00

H.O. Building Recoupment Fund   480000.00

Reserve For Bad & Doubtful Assets  243496.00

Provision For Premium Paid On Investments  907000.00

Provision For Income Tax  7500000.00

Reserve For Depreciation On Investemnt  679000.00

Reserve For Bad & Doubtful Loan NPA  777783.60

Reserve For OD Exceeding Limit  1018094.74

Contingent Provision Against Standard Assets  1271840.65

Provision For Future Contingencies  8000000.00

  TOTAL 25510102.96

Other Expenditure 
Shown on the Expenditure 
Side of P & L A/C
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Description  Amount

A) Suspense Assets (Adjusting Heads Due To): 

Advance A/C  1213025.00

Interior Decoration Consulting Fee  513041.00

K.S.E.B. Security Deposit  125805.00

H.O. Building II Phase  9391735.33

           “           Fixtures & Fittings  1186175.92

Insur. Premium Receivable [Iffco-Tokio]  60856.00

Electricity Objected  229529.00

Telephone Deposit  3000.00

Advance Fringe Benefit Tax  165000.00

Advance Income Tax  17500000.00

Vehicle (Car) Purchased Objected Without Sanction  1219572.75

  TOTAL 31607740.00

C) Rent Receivable: 

Building Rent  1435993.00

Locker Rent  25290.00

  TOTAL 1461283.00

Other Assets
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Description  Amount

 ii) Unclaimed Dividend  6484602.00

iii) Suspense (Adjusting Heads Due By): 

Employees Providend Fund  523751.90

Staff Welfare Fund  9840.00

Security Deposit  424345.94

M.O/Suspense Account  4166766.68

Staff L.I.C.   96648.20

Recovery From Staff  80750.00

Pay Order A/C  2682892.10

Earnest Money Deposit  116500.00

Nada Building Security  648000.00

Iffco-Tokio Insurance  7455.00

Administration Fee   3315484.00

Legal Fee   1407139.00

Sale Of Fixed Assets Without Sanction  181000.00

Sundries Payable  191056.00

Staff Security Deposits   90250.00

Labour Welfare Cess  7362.00

  TOTAL 20433842.82

Other Liabilites
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Details of Reserve Created 
for Bad & Doubtful Assets

Description  Amount

Water and Electricity Objected  229529.00

Interior Decoration Consulting Fee  513041.00

Provision for Computer Purchased without sanction  3239402.00

Provision for Vehicles Purchased without sanction  1469347.00

Provision for Fixtures & Fittings  2372351.87

Provision for Building II Phase  276931.26

Provision for Insurance Premium Receivable  60856.00

Provision for Vehicle Recoupment Fund  243496.00

  TOTAL 8404954.13

BANK’S AUDITORS

1.  Sri. C. Krishna Kumar, B.Com., F.C.A., DISA (ICAI)
 M/s. C. Krishna Kumar & Co., Chartered Accountants, Thrissur.
          
2.  Sri. N. Unnikrishnan, B.Com., F.C.A.
  M/s. Unnikrishnan & Co., Chartered Accountants, Irinjalakuda.

3.  Sri. M.R. Jaya Mohan, B.Com., F.C.A., DISA.
 M/s. Unnikrishnan & Co., Chartered Accountants, Irinjalakuda.

4.   Sri. Mohan Mon P. Joseph
 Senior Auditor of Co-operative Societies. 
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C. Krishnakumar & Co.
Chartered Accountant

To,
The Share Holdres, 
THE IRINJALAKUDA TOWN CO-OPERATIVE BANK LTD.,
TANA SOUTH, IRINJALAKUDA, THRISSUR- 680 121.

1. We have audited the attached Balance sheet of THE IRINJALAKUDA TOWN CO-OPERATIVE BANK Ltd., TANA SOUTH, IRINJALAKUDA, 

THRISSUR- 680 121. as at 31st March 2011 and also the Profit and Loss Account for the year ended on that date annexed thereto. 

These financial statements are the responsibility of the Bank’s management. Our responsibility is to express an opinion on these 

financial statements based on our audit.

2. We have conducted our audit in accordance with auditing standards generally accepted in India. Those standards require that 

we plan and perform the audit to obtain responsible assurance about whether the financial statements are free of material 

mis-statement. An audit include examining on a test basis, evidence supporting the amounts and disclosures in the financial 

statement. An audit also include assessing the accounting principles used and significant estimates made by management, as well 

as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

3. The Balance sheet and Profit and Loss Account have been drawn up in accordance with the provisions of section 29 of the Banking 

Regulation Act 1949, relating to Co-operative Banks.

              

4. WE REPORT THAT:  

a)   We have obtained all the information and explanations which to the best of our knowledge and belief were necessary   

  for the purpose of our audit and have found them to be satisfactory.

b)  The transactions of the bank which have come to our notice, have been within the powers of the bank.

c)  The details received from the offices and branches of the bank have been found adequate for the purposes of our audit

5. In our opinion, the balance sheet and the profit and loss account and cash flow statement dealt with by this report comply with the 

Accounting Standards referred to in sub section(3c) of Section 211 of the Companies Act,1956

Report of the Auditor
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6. We further report that:

i. In our opinion, proper books of accounts as required by Law have been kept by the Bank, so far as it appears from our   

 examination of those books and  proper returns adequate for the purpose of our audit have been received from the 

 branches visited by us..

ii. The  Balance sheet and Profit and Loss account referred to in this report are in agreement with the books of 

 accounts and the returns.

7. In our opinion and to the best of our information and according to the explanation given to us the said accounts give the 

information required by the Banking Regulation Act 1949, in the manner so required and give a true and fair view in conformity 

with the accounting principles generally accepted in India

a) In the case of Balance sheet of the state of affairs of the Bank as at 31st March 2011

b) In the case of Profit and loss account of the Profit of the Bank for the year ended on that date

c) In the case of the Cash flow statement, of Cash Flows for the year ended on that date.

Place: THRISSUR
Date: 23-09-2011                                

For C. KRISHNAKUMAR & CO.
CHARTERED ACCOUNTANTS

-Sd-

C. Krishnakumar, B Com, FCA,DISA (ICAI)
Proprietor, Membership  No.19763,                                 
Firm No.004934S
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The Irinjalakuda Town Co-operative Bank Ltd was incorporated on 16th February 1918 as a Co-operative Society . The society 

operates as a bank under RBI Licence No.UBDKER 0006 P It has 7 branches in and around Irinjalakuda. ITCB is governed by the 

Banking Regulation Act 1949 and other applicable Acts/regulations.

  

(1)  Basis of Accounting:
The accounts are prepared on accrual basis under the historical cost convention and  conforms to statutory provisions, practices 

prevailing in the Banking Industries and  guidelines issued by the Reserve Bank of India for Banks.

The preparation of Financial Statements requires the managements to make estimates and assumptions in reported amount 

of assets and liabilities (including contingent liabilities as of that date of the financial statement and the reported  Income and 

expenses during this period. Management believe that the estimates and assumption used in the preparation of financial statement 

are prudent and reasonable. Actual results could differ from these estimates.

(2)  Revenue recognition:
(a) Interest Income is recognized on accrual basis except in the case of Non performing assets where it is recognised upon 

realization as per RBI guidelines. In respect of non performing assets overdue interest is recognized as income on realization. 

(b) Dividends on investments are accounted on cash basis at the time of actual receipt.

(c) Audit cost includes Rs.1,23,802/- relating to the financial year 2011-12. Rs. 1,30,227/- relating to audit fees for external auditors 

relating to the financial year 2009-10. Audit Fees for the year to the external auditors had not been provided in the accounts

(d) Sales officer cost includes Rs.1,97,773/- for arrears of average cost of sale officer for the period from April 2005 to June 

2010, Rs.1,01,692/- for arrears of LS & PC Sale officer for the period from April 2005 to June 2010 and Rs.77,229/- relating to 

financial year 2011-12.

(e) Profit on sale of non-banking asset amounting to Rs.21,29,171/- was directly credited to Capital Reserves instead of crediting 

to Profit & Loss Account.

(3)  Investments: 
a. Investments are in approved central and state government securities. These are carried at their acquisition cost. Any 

diminution, other than temporary, in the value of such securities is provided for. Investments amounting to Rs.2,335.38 

Lakhs is held to maturity and investments of Rs.4,510.72 Lakhs is available for sale. Total premium of Rs.326.560 Lakhs was 

paid at the time of purchase. Premium to the extent of Rs.194.442 Lakhs has been written off upto 31st March 2011. If the 

premium is correctly amortised  over the balance maturity of the securities the provision would have been Rs.168.510 

Lakhs. Hence there is an excess provision of Rs.25.932 Lakhs towards premium paid on investments.

(4)  Advances:
(a) Advances are classified into standard, sub-standard, doubtful and loss assets in accordance with the Reserve Bank Of India 

guidelines. 

(b) Provisions for non performing advances is made in accordance with the Reserve Bank of India Guidelines. In addition, 

the bank adopts an approach to provisioning that is based on past experience, evaluation of securities and other related 

factors.

(c) In accordance with the Reserve Bank of India guidelines the bank creates general provisions in respect of standard assets 

at the rate of 0.4%.

The Irinjalakuda Town Co-Operative Bank Ltd.,
Tana South, Irinjalakuda, Thrissur-680 121
Significant Accounting Policies Followed by 
the Bank Forming Part of the Balance Sheet and 
Profit and Loss Account
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(5)  Fixed Assets:
(a) The fixed assets are stated at historical cost less accumulated depreciation.

(b) There has not been any revaluation of fixed assets.

(c) Depreciation is charged over the estimated useful life of an asset on a straight line basis prescribed in the various circulars 

issued by the Registrar of Co-operative Society. 

                                               

(6)  Transactions Involving Foreign Exchange:   NIL

(7)  Employee Benefits:
(a) Provident Fund: Eligible employees receive benefits from a Provident Fund, which is a defined contribution plan. The 

contribution made by the bank to the Employees Provident Fund Account  is charged to Profit and Loss Account.    

(b) Pension Fund: There is no separate pension fund.

(c) Gratuity: Gratuity to the eligible employee are paid by LIC . Premium paid to LIC is debited to Profit and Loss account.

(d) Compensation for absence on Privilege /Sick / Casual leave : The employees of the bank are entitled to compensated 

absence on account of privilege/Sick/ Causal leave as per leave rules. No provision is made on this account.

(8)  Segment reporting: Business segments have been identified and reported taking into account, the target customer 

profile, the nature of the product and services, the differing risks and returns, the organization structure, the internal business 

reporting system and guidelines issued by RBI vide notification dated April 18th 2007.  

(9)  Earnings per share: The bank reports the basic earnings per share in accordance with accounting standards 20. Basic EPS 

has been computed by dividing net profit for the year by the number of equity shares outstanding at the end of the year. As there 

are no potential equity shares diluted EPS has not been computed.  

(10)  Taxes on Income: Income tax expenses comprises current tax and Fringe Benefit tax . These are provided on the basis of 

advance taxes paid during the year. Deferred Tax assets and liabilities are not recognized in the profit and loss account of the bank.

(11)  Impairment of assets: The bank assesses at each Balance sheet Date whether there is any indication that an asset may 

be impaired. Impairment loss, if any, is provided in the Profit and Loss account to the extent the carrying amount of assets exceeds 

their recoverable amount. 

(12)  Accounting for provisions, contingent liabilities and contingent assets:
            There are no Contingent liabilities and contingent assets

(13)  Net Profit: Net profit is arrived at after provisions for contingencies, which includes provisions for ;

  (a)   Depreciation on investments 

  (b)  Standard assets and Non performing advances and investments

  (c)   Taxation in accordance with statutory requirements.

Place: THRISSUR
Date: 23-09-2011                                

For C. KRISHNAKUMAR & CO.
CHARTERED ACCOUNTANTS

-Sd-

C. Krishnakumar, B Com, FCA,DISA (ICAI)
Proprietor, Membership  No.19763,                                 
Firm No.004934S
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‘Notes on accounts’ 
to the Balance sheet 

 Sl. No. Description Amount in Rs. Lakhs

 i) Capital to Risk Asset Ratio as on 31.03.2011  – 11.64%

 ii) Movement of CRAR (ie. CRAR as on Balance sheet 

          date for current year 31.03.2011             – 11.64% 

                CRAR as on previous year (31.03.2010)     – 12.00 %

 iii) Investments :

           a)  Face value of investments    Rs. 6547.30 lakhs

           b)  Book value of investments    Rs. 6846.10 lakhs

           c)  Market value of investments     Rs. 6786.48 lakhs 

 iv) Advances against real estate - construction business, housing   NIL

 v) Advances against shares & debentures      NIL

 vi) Advances to directors, their relatives, companies/firms in which they are interested.

          a)   Fund – based      NIL

          b)   Non fund based (Guarantee, L/C etc)      NIL 

 vii) Cost of Deposits  

           Average cost of deposits   8.26 %

 viii) NPAS   :

         a)   Gross NPAS  (31.03.11)  Rs.1159.99 lakhs (7.31%)

         b)   Net NPAs          “      Rs.0.00 lakhs (0.00%)

 ix) Movement in NPAS    Current year 31.03.11               Previous year 31.03.10

           Gross NPA   -    Rs. 1159.99  lakhs, (7.31%) Rs. 1274.50  lakhs, (9.96%)

  Net NPAs    -     Rs. 00.00 lakhs, (0.00%) Rs.  00.00 lakhs, (0.00%)

  

 x) Profitability :

           a)   Interest income as a percentage of working funds. 9.49%

  b)  Non-Interest income as a percentage of working funds.  0.59%

  c) Operating profit as a percentage of working funds   0.9% 

  d) Return of Assets       0.56%

  e)Business (Deposits + Advances)  per employee.  Rs. 437.96 lakhs
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  f )Profit per employee.      Rs. 1.82 lakhs

 xi) Provisions towards NPAs, Depreciation in Investment as on 31.03.11 

  Provision towards NPAs : Rs.1336.42 lakhs 

                Depreciation in investments  : Rs.  452.02 lakhs.

 xii) Movement in provision  31.03.2010 31.03.2011

  a) NPAs                    -    Rs. 1318.46 lakhs   Rs. 1336.42 lakhs  

                b) Depreciation on investment -    Rs.   445.23   “ Rs.   452.02   “                                                          

           c) Standard Assets   -    Rs.     46.08   “ Rs.     58.80   “

 xiii) Foreign currency Asset & Liabilities (if applicable)

  Assets  Nil

  Liabilities Nil

  NRE Fixed Deposit Nil

   “    Savings Bank Nil

 xiv) Payment of Insurance premium to the Deposit Insurance and Credit Guarantee Corporation.

  a) Amount paid    Rs. 21.63 lakhs

  b) Balance to be paid Nil

 xv) Details of financial Assets sold during the year 

  to SC/RC for Assets reconstruction    NIL 

 xvi) Non SLR investment

  Shares with other co-operative institution 0.04   lakhs

       

 xvii) Non performing non SLR investments :  Nil

Place: THRISSUR
Date: 23-09-2011                                

For C. KRISHNAKUMAR & CO.
CHARTERED ACCOUNTANTS

-Sd-

C. Krishnakumar, B Com, FCA,DISA (ICAI)
Proprietor, Membership  No.19763,                                 
Firm No.004934S
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Payments Amount

Miscellaneous (Tea, Coffee) 10,00,000.00

Water & Electricity 63,00,000.00

Repair 10,00,000.00

Coolie & Transporting  3,00,000.00

Chairman/Vice Chairman Honorarium 1,50,000.00

Study Tour 3,00,000.00

P.C.R. 20,00,000.00

T.A. & D.A. 10,00,000.00

Newspapers/Weekly 5,00,000.00

Taxes 1,00,000.00

Income Tax 160,00,000.00

Property Expense 7,00,000.00

Opening of Branches 15,00,000.00

General Insurance 55,00,000.00

Sale Officer Cost 9,00,000.00

Deposit Mobilisation 80,000.00

AMC (Machines) 20,00,000.00

General Body/Election 5,00,000.00

Co-op. Week Celebration 2,00,000.00

Cash Award 2,00,000.00

Staff Selection 2,00,000.00

Clearing House 1,00,000.00

Delegation Fee 80,000.00

Interest on Bank Loans 2,00,000.00

Postage, Notice Charge 8,00,000.00

Staff Training 15,00,000.00

Donation 2,00,000.00

Reserve for Depreciation, 

Doubtful Assets/loans 3,25,00,000.00

 

 

Total 62,59,08,000.00

Expected Profit 2,36,92,000.00

Grand Total 64,96,00,000.00

Receipts  Amount 

Interest received on loans 49,00,00,000.00

Interest on Investments 13,86,00,000.00

Entrance Fee 5,00,000.00

Writing Fee 3,00,000.00

Legal Fee 15,00,000.00

Administration Fee 25,00,000.00

Notice Charge (Postage) 10,00,000.00

Taxi Fare 12,00,000.00

Stationery Charge 50,00,000.00

Locker Rent 20,00,000.00

Commission 70,00,000.00

Total 64,96,00,000.00

Payments Amount

Interest on Deposits 46,50,00,000.00

Interest Subsidy 90,00,000.00

Salary and other expenditures 5,00,00,000.00

Ex-gratia/Bonus 25,00,000.00

Contingent Charges 20,00,000.00

Daily Wages 1,00,000.00

Writing Fee 50,000.00

Legal Fee 5,00,000.00

Administration Fee 15,00,000.00

Committee Sitting Fee 4,00,000.00

Audit Fee 16,00,000.00

Labour Registration Fee 15,000.00

Affiliation Fee 25,000.00

Telephone Charge 15,00,000.00

Taxi Fare 10,00,000.00

Car Repair/Fuel 10,00,000.00

Printing & Stationery 30,00,000.00

Branch building Rent 50,00,000.00

Locker Rent 8,000.00

Commission 4,00,000.00

Advertisement 55,00,000.00

Budget Estimate 
for  2012-2013 
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ss_tem t`ZKXnIÄ

\nehnepÅXv

3. {]hÀ¯\ ]cn[n
_m¦nsâ {]hÀ¯\w apIpµ]pcw Xmeq¡nse 

AXnc¸nÅn ]©mb¯v {]tZiw HgnsIbpÅ 

Ccn§me¡pS, Nme¡pSn F¶o ap\nkn¸Â {]tZi 

§fnepw Imdfw, Im«qÀ, apcnbmSv, ]d¸q¡c, s]md 

¯ntÈcn, ]SnbqÀ, ]qawKew, ]p¯³Nnd, shÅm¦ 

ÃqÀ, thfp¡c, ImSpIpän, tImStÈcn, sImc«n, 

taeqÀ, ]cnbmcw, BfqÀ, A¶a\S, IpgqÀ, amf, 

sImSIc, aä¯qÀ, AfK¸\KÀ, s\·Wn¡c, ]pXp 

¡mSv, Xr¡qÀ, hc´c¸nÅn F¶o ]©mb v̄ {]

tZi§fnepw hy]n¨ncn¡p¶XmWv. hym]I aWvUe 

¯nÂ amä§Ä hcp¯p¶Xn\v dnkÀÆv _m¦n 

sâbpw klIcW kwLw cPnkv{SmdptSbpw ap³ 

Iq«nbpÅ tcJmaqeamb A\paXn BhiyamWv. 

28. UbdÎÀ t_mÀUv
UbdÎÀ t_mÀUnÂ "F' ¢mkv AwK§fnÂ  

\n¶pw sXcsªSp¡s¸« 11 (]Xns\m¶v) 

AwK§Ä D mbncn¡pw. CXnÂ Hcp koäv 

]«nIPmXn/hÀ¤¯nÂs¸« AwK¯n\pw Hcp koäv  

h\nXm AwK¯n\pw kwhcWw sNbvXncn¡pw. 

NmÀsÖSp¯ Xn¿Xn apXÂ 5 hÀjw XnIbp¶ 

Xn¿Xn hscbmbncn¡pw UbdÎÀ t_mÀUnsâ 

Imemhp[n F¶mÂ tIcf klIcW kwLw  

\nba¯nÂ `cWkanXnIfpsS Imemh[n kw_

Ôn v̈ ImemIme§fnÂ hcp¯p¶ t`ZKXnIÄ 

_m¦v `cWkanXnbpsS Imemh[n¡pw _m[I 

ambncn¡p¶XmWv.

34. tImdw
tImdw XnIbp¶Xv 6 (Bdv) UbdÎÀamsc 

s¡m mbncn¡pw.

43. em`hn`P\w

t`ZKXn

3. {]hÀ¯\ ]cn[n
_m¦nsâ {]hÀ¯\w XriqÀ PnÃ apgph³ hym]n  

¨ncn¡p¶XmWv. hym]IaWvUe¯nÂ amä§À 

hcp¯p¶Xn\v dnkÀÆv _m¦nsâbpw klIcW 

kwLw cPnkv{SmdptSbpw ap³Iq«nbpÅ tcJm 

aqeamb A\paXn BhiyamWv. 

28. UbdÎÀ t_mÀUv
UbdÎÀ t_mÀUnÂ "F' ¢mkv AwK§fnÂ \n 

¶pw sXcsªSp¡s¸« 13 (]Xnaq¶v) AwK§Ä  

D mbncn¡pw. CXnÂ Hcp koäv ]Xn\mbnchpw 

AXne[nIhpw cq]bpsS  \nt£]apÅ AwK¯n 

\pw aq¶v koäpIÄ h\nXm AwK§Ä¡pw Hcp 

koäv  ]«nI PmXn/hÀ¤ n̄Âs¸« AwK n̄\pw c v 

koäpIÄ _m¦nwKv ]cnNbtam, s{]m^jWÂ 

tbmKyXtbm DÅ AwK§Ä¡pw kwhcWw 

sNbvXncn¡pw. NmÀsÖSp¯ Xn¿Xn apXÂ 5 

hÀjw XnIbp¶ Xn¿Xn hscbmbncn¡pw Ub

dÎÀ t_mÀUnsâ Imemhp[n. F¶mÂ tIcf 

klIcW kwLw \nba¯nÂ `cWkanXn IfpsS 

Imemh[n kw_Ôn v̈ ImemIme§fnÂ hcp¯p¶ 

t`ZKXnIÄ _m¦v `cWkanXnbpsS Imemh[n¡pw 

_m[Iambncn¡p¶XmWv.

34. tImdw
tImdw XnIbp¶Xv 7 (Ggv) UbdÎÀamsc 

s¡m mbncn¡pw.

43. em`hn`P\w
sP. 5 iXa\m¯nÂ A[nIcn¡m¯ kwJy  

s{]m^jWÂ FUypt¡j³ ^ nte¡v
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Better Banking Steps

ITC Bank logo launch on 26.08.2011
Welcome speech by Sri. M.P. Jackson
ITC Bank Chairman

ITC Bank Thalore Branch 
Inauguration on 17.09.2011 by 
Sri. C.N. Balakirshnan
Hon’ble Minister for Co-Operation

ITC Bank logo launch on 26.08.2011 by 
Smt. Sonia Giri

Hon’ble Municipal Chairperson, Irinjalakuda
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ITC Bank Thalore Branch

ITC Bank Thalore Branch
Customer Service Area

ITC Bank Thalore Branch Inauguration Function
Presenting the Report by Sri. T.K. Dileep Kumar

ITC Bank General Manager

ITC Bank Mala Branch 
Inauguration on 11.11.2011 by 
Sri. K. Babu
Hon’ble Minister for Excise & Ports
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ITC Bank Mala Branch Inaugural Welcome Speech
by Sri. M.P. Jackson, ITC Bank Chairman

ITC Bank Chalakudy Branch
Inauguration on 22.11.2011 by 

Sri. Thiruvanchoor Radhakrishnan
Hon’ble Minister for Revenue

ITC Bank Chalakudy Branch 
Customer Service Area

ITC Bank Kodakara Branch
Inauguration on 25.11.2011 by 

Sri. Aryadan Muhammed
Hon’ble Minister for Power
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ITC Bank Kodakara Branch 

ITC Bank Kodakara Branch 
Customer Service Area

ITC Bank Amballoor Branch
Inauguration on 10.12.2011 by 
Sri. P.C. Chacko
Hon’ble Member of Parliament

ITC Bank Vellangalloor Branch 
Inauguration on 11.12.2011 by 

Sri. K. P. Dhanapalan
Hon’ble Member of Parliament
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